
Subscribe	to	the	
	

MONETARY HISTORY CALENDAR 
_________________________________________________________________________________	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

“It	is	well	that	the	people	of	the	nation	do	not	understand	our	banking	and	monetary	system,	for	if	
they	did,	I	believe	there	would	be	a	revolution	before	tomorrow	morning."	

-	HENRY	FORD,	INDUSTRIALIST,	FOUNDER,	FORD	MOTOR	COMPANY	
 
Many people have questions about the root causes of our economic problems. Some questions 

involve money, banks and debt. How is money created? Why do banks control its quantity? How 
has the money system, been used to liberate (not often) and oppress (most often) us? And how can 
the money system be “democratized” to rebuild our economy and society, create jobs and reduce 
debt? 

 
Our goal is to inform, intrigue and inspire through bite size weekly postings listing important 

events and quotes from prominent individuals (both past and present) on money, banking and how 
the money system can help people and the planet. We hope the sharing of bits of buried history 
will illuminate monetary and banking issues and empower you with others to create real economic 
and political justice. 

 
This calendar is the original project of the Northeast Ohio American Friends Service 

Committee. Adele Looney, Phyllis Titus, Donna Schall, Leah Davis, Alice Francini and Greg 
Coleridge helped in its development. It is currently updated by Greg Coleridge. 

	
	"We	are	completely	dependent	on	 the	commercial	banks.	 	Someone	has	 to	borrow	every	dollar	we	
have	in	circulation,	cash	or	credit…We	are	absolutely	without	a	permanent	money	system.	When	one	
gets	a	complete	grasp	of	the	picture,	the	tragic	absurdity	of	our	hopeless	position	is	almost	incredible,	
but	there	it	is.	It	is	the	most	important	subject	intelligent	persons	can	investigate	and	reflect	upon.	It	
is	so	important	that	our	present	civilization	may	collapse	unless	it	becomes	widely	understood	and	the	
defects	remedied...”	

-	ROBERT	H.	HEMPHILL,	CREDIT	MANAGER	OF	THE	FEDERAL	RESERVE	BANK	OF	ATLANTA	
	
"The	very	idea	of	a	government	that	can	create	money	for	itself,	allowing	banks	to	create	money	that	
the	 government	 then	 borrows,	 and	 pays	 interest	 on,	 is	 so	 preposterous	 that	 it	 staggers	 the	
imagination.	 Either	 everyone	 in	 government	 in	 charge	 of	 the	 procedure	 is	 lacking	 in	 intelligence	 or	
they	have	been	bought	and	paid	for	by	those	who	profit	from	their	skullduggery	and	their	infidelity	to	
the	public	interest."		

-	WILLIAM	HIXSON,	CANADIAN	ECONOMIST	
	

To subscribe, email monetarycalendar@yahoo.com 
To see the calendar year-to-date, go to https://monetarycalendar.wordpress.com/ 
	


